R

2025.8.12 28—
ER BTN bR PRE SRR

RSB RBRYFH B X RETER AL 03

it oL

IRa7] FE—F R ERIEZNS|SE

§ e

IR R

.
!

MR )
[P B ]
I A B

A B R e o i A

A7
B
B Rk B, FOM A B FRAUZASALIE — B Sk LR S R L R GBI RIR IR E BHE 1B)
SILERLEEE TE SHS 25 ANRBEA RS BN RIS, R RARER EERZERNGN, MBS T 75 5 B A 5E ro R ae
AT ek B R, B B AR — R SIATE TR, A ST BRI QTR B BE L O ST, i RS R AR
WHEDISE SN EME, RS M EE S AFFRESE T/E, USTATRO N A E oRtsSs, &8 ENIMERS R O, 3 — T R E R S5 17,
AL IR T ST, (R HILE — ORI INR — LA R S LT MIRIETA KT (DT TR | R SBIE S22l
Bl — et AR R R [, SRR E A N TEIRE, LiZIENEEE
THIGIE A SRR S = PR SR . A TR D45 BB R
Witk — I T R R R AN SCRAS Y B SR, TESH @Y KFARETE HRUEALR] 2 A 2 TR ME I I 2 Al 2 R “— s

IR
AR R RS

BOER AT, B RERIEH .,

IR, B R EHEARER SRS K, RAEE N
GUHAI I BEERTT NI B | RT3 = 0 A % <8 2 B S8R
TOURE P et , 8 D R PR N AR Sl T HF S R

BV BT AP TR IR eI SLE IR
WP BIBCR , H S HE sV BB | BOR (A4 SRS AU Bk
" “EANREST " REA T s — IR I R I (AR S BRIV R
EHH, EoEA =R R R SRR R G, B
MR A R AR BN /T

SRR ISR e, 25 KIS s s —sh .

TEETHH AR R X AW S BB AR iR A At 2
T OIHZ IR R, B2 X 70% DL RS ZE B E Al A
WAl SRS EEL, HEEFF AR KX MTTAR
R, RIS L AR e MRS RS, IR i A i 7 AR,
DR BT EERELAL, (SR BEIR SR REM B AZE B &
HIESE A ERRY , 2/ TIE S AL A 2 IR RO 5 |2,

KA SR B K EF R R 7 R 15 RE
IEEh ) WU AR AR, IR QAL B R R &
HHNGE, T P22 R G &, G Pl TR R HY
NP EEFRARE, LU SR T R T s A LH IR HT , it
HERNT — AR

FFRESIAAL, IEAnPmARa 5,

M 40001Z5%.50001Z.7¢, 26000 1Z.7T , FEE] 700017.7¢, 7
AR, FACINERE _ETUSRERT

R — RS AR SRR, TEX N N B
JI5 5, AT B AR LN B LN R LN B
BB SS T IR TR BN

SEAR  BAARAACT SRS BYATEHSZ S F
B TIHIFTENTT 22D , 2 I T N RS Y “ B 2R

Je/INELE a5 4 SR INER “ B A R HEsh HE B TN
B BB INEHEhRE AR R R BUE A5 S
Jite, BNl A HH O SRS s e FISEHE 2025 1 JE
g 7 ah, 73 2026 thE—IL A A S1E I IR A
HITERD, IBE DI EHE” SN RS DA,

SN HE6 F, S O REA 167.3127T, [ LK
2739% EiEaEE—, SINHEITK . IGEE5H X TE+H
IEF, KRR B AR EI SR LIRS0 REA , FH AT 5 B FR s 47
X e 7R, B HEsh X+ 2l IR R &, BB ER Y
FRIRAN 55 X, TR BRI HG  5 SE B R BE R Bh Do dxll ke A
DA EREEEA T, DL S bR T TP AR LN R

B LLRSS FEIR , Ml DL B i ) , TR RN & J
SR,

N F ZEPHRI A KR o 7 Y B R A BRA & (A2 48 72 19
LED B ZEHH /a4 40 MESR L A EHE A 3000 4275 78X 4R
FREHAT BRI TR, 70 % I L Z AR SL I e (b A= 72 " AT

N,
S HECH, B FEESUIER R B E T A R
M 42.6% , = FIERIRAL PR SZ A B 5 4215 119 18% SN
B2 GDPI12% , N7 /B TEk .
BB 2@ TR, K FRE B R E T PR
17 FRE T E R 580 N et~ & =t , S et
“PUEF @& s DL B R BT, A SR R e S R AR A T,
IR ETE I shRE ; IR EH & = A " RA R,
FIIES ORI B, 2 )80 S KR EBRIIEE ; DL 8A + I
167 T BEI T i S BEVA TR 5 RS , ARl 22 2 e K
BE T REESS, B KRENTE R 5B EEEFEAN
YENEETBEERISUIN, EESLHITME A AE 1454 5127T,
TR AT A BURR st | [T Bic 58I, Bt rallss
AT, RSB TR AR 72 7, M 25 SRR A A\ B RO + e B
W ECIREN , FTIE TR AR 25 S A ml S b,
I3 500 {Z M ; i N L 5 a2 BRI\l st 4045345k, 70
5% 30012 HE ., RIS E BT E R HEL EEERE .
EWNEZE R R e A, = FERSZIL Al SRS R,
“rfg <z 2 RAE, PR ERTR IR ERE 20127t bk
FEFPABE K 30% . BHEZHIDFS R, Bane FTiE 0y
ZfifE 2 B AR, DL RRIABE” 8 2% X a2 i R i 9
F, EICURRGIHT BRSO T ISR SRS R R i
“POANEE RS, DN T &2 Biais 0 - W ER R, RESig = v
Prig = 272 B e b seiallisma STk 0 2 .

PRI S0 SO 2R T
B 108 PR
WHLEHR SIS [THE BAR D63

Hahfb A r2ek b WIBS B A2 A Bl , Judi s ey LI A
B N —E LF, T AN E 2235 E A BRAGEA TS, AT
B — RS2 A ML R (B B R A, B G AR et Lt
£ p:1==h///}FWERRED

8 A 8 H L4, (i TN ZFF X FISERI B LN 2l = A=
FEIEAIN, b SR b A e e i Ee , TAINE A = T B,

EIYAA RN = R 2 T 2SR BB LI, =
INAETCHS A LS RYEE = kA pr i, SRR P b 630 17, E 3%
BHIR 3017 7T, FE 2 KA E R TRV SR,

H 2021 4£5 F4T N8 —iRAEELFFE , SERI AR LN 2l
i S ERETEE T AR, 7850 FI FSEMVEE A H A
P BB (HLEs A E S LSRR AR, 454 5G AT RER
FESCERR, FTESERE MR ARSI 66 & EZ 1) 7,

2022 FEIETRIR T3 75 , FEMIBARH LN P2l = A 5G
LN FE B, SRR UT R A &k es B ehikishe , scil
100 R —A VRN N4 28T, FEREURREETT 1 /519
Y, EEAEBEER 0% VR A A LA RBES0% , EIERE 1R 2 E]
KPR EE — T

LR, BATIIARIT P22 A | 72 BEFI 5 54k 5242
Ft o " EMIBEARH U AL A s AFoR, SERi6 MH, L
J WAL AR L= E R PG 30% .

FYIESE PN LI 4 B AR BN E TR — ok
S ARSI AN 4, % s AR “ ik FEE 3
BTN 1 &N,

SRR PEIS HisHE
feiplA TR bs b e itk db %

BitAREFEcCE B Bk TEF RiGE

8H11H, ZINEBE RV MRO ( kHL4EE 5ik3%)
THEREA, XirEEEERRYIZITEEPRE 2B
XA ThREHE — £ 528, NifdnsE 2k mip 4t %
SE T RS

A E PR AL /E 9 B EE DU A AP EE — | [ & 8
LAl BRiEiX A, iz 34E , B ERBHg 104 55, Hh
bR 22 45 4%, MR A i A e BRIV 1R 1B N 4% , it e = # 15
R 2R E 2 E a5, B &R E SLR Nk = 5
[

S BRI T3 AR M S M iR R T, UEXS I
FFHGXER E R, G5 TS EPR— TR =S B Is X4 ,

AR ERNIE A E (BRI ) P55 i 4R Al g X3kt
IV, IRFEFERAESRALS , R ITA R “ES E R R+ s, HY
BSR4 o E s [HHRAIE FEIA  FhiEpsterh
SR 47 M E R E AT , HEnxX S I e B e S
R\lrg%, EEtERErEE X I8 140 %%, TikTok . Temu .
T B i#h 55 46 ZRSLESSE & 2R AL, RIF &L 2000 4
JiZE7T,

B & X IO RERIARITEEA, BHT, SEMNIERIERR A E &R
TEIA 23 K ERBkiE, BT 16 %, BRI R ERRAS
2SR P L 2R R 56 4%, EIRR S S TR FR B RY = A 1200 1
B 2024 I 361% . MEE YR RV (B IX VB A VIR5E
SN TH R BE LS S, 72104 24+ IS B s 44t X 7
5EEIRENR, SR N E AR Db R AR S e ERiE

=R RS Bk R
EFER R EmPEE R A

HBICEREFICE MR Bk &8

8 A9 H N4 MUBk TSRl e e, TAMTEFEE
SR L, JIRTRFTIARIAS BA FEEENIAR S

Arihb, F it raAseli , SR R B s, 75
WIRREER PN R, AR BA IBERFE SR 2R IE#HR 255
& A e e B RN S E BB A
PR ERET IR NI SRRl , i R TS A TR
— AL, R = ERAlHE I 2 Rl AT — RS

KRITK BB, I A OB S 1490, B A B 4
HEE A RNEE S S RER R TEE, —IE& SR H S,
L 5 2 Bl E HTEG IEE MR IR ET T

8 H 8 H, B S s lipk = ki IEN B 2, 1R 2R R AR
ZEFRIBEE SO X, aiaE RS RS2 EE
PRI (el /N S BN RS B A EE Al 4, (EdE
X S FA R

WL R RSk, BRI S 2 AT RS FAREERRR
IR FFEL . RHERHR AT 2 8 RHSL0R " =22 H (A sk,
N EFEIE S R0 E AT ST RIS SRS (BT
SEHIAREE, LR A DR BE I, ST RS #H . b
S IR A EE A 7.1% , JEeEE —.

Bk A RE T AN, LB 2 BE & Rt
RN ZES | LRk 3 2 32 38185t L DR P L A AR
FE— R, BRI 2 AR A IR SS 3 114 AL &R
IR P22 & SE e rh O L& SEREIH/NX RGE 481 4, 2
I 2 8 224.6 N BB (A A FRESHE 44.75 A H) .

RN

SR DU

R

BB EHRH

FESEIG s LIS MA T R i)

SHEA R R RVERRS R

B R A A BRI R 2

IR TELIREN AR AL ML &

4 o

FTIE N FRGHT e
RN B
iR i
RIPIE EORES

u nEEE pmEYL
T

a INEE NEE,
=m =m'h

PAN A R
DL J ik fia L e 5
PARICN B0t & A A i

LN
LN
NN
ma\\
.-.I.l

nnn .l.l:

(HtBEIREFIcE £iE Bi2)




